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QUICKLY. 
Cashfree Payments 
appoints ind director 

NPS assets surge 28% to tl2.16-lakh er Rupee to stay volatile 
within a band 

KEY DRIVERS. Buoyant equity markets, widening subscriber base cited as reasons behind healthy numbers -Akhil Nallamuthu 

Beng11h,ru,PaymcntsandAPI 
bank1ngco!YlpanyCashfrcc 
?:aymcntsha,annourccdtnc 
1.ppoint'llcntofformcr 

-KR Srivats 
New Delhi 

35.06 per cent as of May 24, 
surpassing corporate bonds 
fourfold and outperforming 
government securities and 
state government schemes, 
the PFRDAdatashowcd. 

bl. rese~rch bureau 

.'-IPCI V.D &CEO Abh•~ Hota 
u1n1ndcpcndcntDir~ctor. 
Hot1/11,1.11pent,-;lo1~tothr10 
dcc10~1in thrrAB: cuRa,.,.u.u 

National Pension Svstcm's 
(NPS) assets under l11anagc 
mcnt (AUM) have touched 
n2.16•!akh crorc as of i\tfay 
25, the latest data from the 
Pension Fund Regulatory 
and Development Authority 
(PFRDA) showed. Average returns generated by pens~Jl.!~~~J 

In 2023-24, as manv as 
9.47 lakh new subscribers 
joined NPS from the non
government sector, includ
ing 8.10 lakh from 'all cit
izen model' and 1.37 lakh 
corporate employees. The 
NPS assets growth in recent 
years has been driven by 
buoyant equity markets and 
a widening subscriber base, 

The non· govcmmenc cor· 
poratcs and retail sector saw 
38.65 per cent year-on-year 
growth in NPS assets as of 
;\lay 25, to touch t2.38~\akh 
crorc. 

Over the past three years, 
pension funds achieved an 
average return of 18.62 per 
cent in equities, with re
turns since NPS inception 
coming in at 13.78 per cent 
for equity investments. 

The rupee (INR) depreciated 
0.46 per cent on Tuesday as 1t 
ended at 83.53 vcr;,us dollar 
(USO). This is the biggest in
traday fall since February 6, 
2023. As the election rc~u.lts 
came in, the market spooked, 
leading to a SL1bstantial sell· 
off. Notjustrupee,burthcdo
mestic equity benchmark, 
Nifty 50, too,slumpcd ncarly6 
percent. 

The dollar index (DXY) 
slipped below a trcndline sup
port early this week. Also, it 
has fallen below the 200-day 
moving average. So, there is a 
bearish bias at the moment 
which can lead toa possiblcdc
cline to 103. In rhis case, INR 
can sec a rct:ovcrv. But ifDXY 
recovers from hCre and ;,ur
passcs 105, it can bring back 
the bullish momenrum. This 
can weigh on the Indian unit. 

Scheme l~at 
Eguity(E) 35,06 
Corporate Bonds 7.12 
GovtSecuritles(G) 7.83 

3rears 
18.62 
5.80 
6.08 

Since inception 
13.78 
9.08 
8.76 

WEEKJ,Y RUPEE 
VIEW. 

Dell, Ericsson announce 
strategic tie-up 

ThcAUM isup28pcrcent 
from t9.52-lakh crorc a year 
ago. The overall Arn.( in 
duding Atal Pension Yojana 
(APY), was also higher than 
the March 2024 level of 
<'ll.73-lakhcrorc. 

Ce11tra1GOvernmentScheme(CG) 10.78 7,69 9.55 On the other hand, NPS 
assets of the government 
sector were up 25.09 per 
cent at 'l:9.35-lakh crore. 

As of '.I.lay 24 this year, 
corporate bonds recorded 
annual return of 7.12 per 
cent, while government se
curities saw a return of7.83 
percent. 

Indicating the fear in the 
local market, India 10-vcar 
yield rose to 7.10 pcrccntcOm
parcd \\.ith11onday'scloscof7 
per ccn tDcspite stayingvolat • 
ilc in the last two trading ses
sions, the rupee remains with 
key levels and the chart docs 
not lend us anv clue about the 
direction of the next leg of 
trend. 

■•"P.l~r., Dcil Tccilnolojiu ind 
E~io1on ;aruiounccd a ltr.itC'ilC 
t1c-c1p to guide communic;iit1on1 
1or.1capro,..1Clcr1throu&hthc1r 
r.ad[o ICCCU ntrtwork: (AA',j) 
rioudtr1.n~forrr1t1on iourno)"'I. 
Tt-ccofl"'plnro1planto 
co-crutc1olut1on1thatdri"c 
cnc,8)"cfficicnc:ia11ndmnov.:itc 
C!o1..1d RAN mfl'1il~tructurl" 
operation~. ,?ll~au•u,u 

In August last year, the 
NPS assets had touched 
nu-lakh crore. In nine 

StateGovernmentScheme(SG) 
AtalPenslonYojana 

months, it jumped by 'l:2· and 11 months to reach {5-
lakh er ore, PF RDA data lakh crore. 
showed. 

NPS took six vcars and six NEW SUBSCRIBERS 
months to rcaCh the mile- The number of new NPS and 
stone of tl-lakh crore AUM APY subscriber registra-
after its implementation in tions till June 2 stood at 
2009. It then took four years 1,26,023, PF RDA data 

RBI absorbs surplus liquidity aggregating 
Z44,430crthrough two VRR.Rauctions -Our Bureau 
Mumbai 

The Reserve Bank of India 
(RBI) on Tuesday absorbed 
surplus liquidity aggregating 
t44,430 crore through two 
variable rate rL'Vcrse repo 
(\i1{RR) auctions of three 
days tenor. The aforcmcn
tiOned amount was deployed 
bv banks even as the ccntr.1! 
b3.nk was ready to absorb a 
total of fl-lakh crorc (noti" 
fiedamount). 

At the first thrcc-dav 
VRRR. auction for a notified 
amount of {50,000 ,:rare, 
banks deployed funds ag• 
gregating Nl,730 crore. The 
central bank accepted these 
funds at a weighted average 
r:ite (WAR) of 6.48 per cent. 

At the second thrcc•day 
VRRR auction for a notified 

amount of tS0,000 crore, 
banks dt'ploycd funds ag· 
gregating {2,700 crorc. The 
central bank accepted these 
funds at a WAR of 6.49 per 
cent. 

LIQUIDI1'Y SURPLUS 
Nuvama, in a report, said, the 
;,ysrem liquidity surplus 
widened to t28,800 crorc 
(without adjustments to 
dailv cash reserve ratio im
balinces). This was mainly 
on account of month·cnd 
government spending. 

;\ladhavi Arora, Lead Eco
nomist, and Harsha! Patel, 
Research Associate, Emkay 
Global Financial Services, 
observed that the RBI's di" 
vidcnd pay-out announce· 
ment (of ~2.Hakh crorc) in 
end-May (to be effectively 
spent only in early-June/ 
July) and the post election 

pent-up spending by the gov
ernment, should bode well 
for banking ~ystem liquidity. 

"The improvement in Ii• 
quiditywill be further helped 
by lower CIC (currency in 
circulation) in the coming 
months and consistent debt 
FPI !lows. We sec the net Ji. 
quidity surplus averaging 
about 0,5-0.8 per cent of 
NDTL (net demand and time 
liabilities) in the next three 
months vs current deficit of 
about 0.7 per cent of NDTL. 

''While this would lead the 
call money rate to stav at or 
mildly lo\Vcr than thC repo 
rntc, we do not sec the RBI 
taking any imminent drastic 
action to suck out this liquid
ity durably from the system 
through blunt tools like 
OMOs (although regular 
tools like VRRR will con
tinue/," they said. 

10.77 7.67 9.43 
10.76 7.65 9.15 

showed. 
The number of sub

scribers in the non-govern.
rncnt sector, as of :\Jay 25, 
grew by 8. 79 lakh yca~-on
year, while in the govern• 
mcnt sector it grew by 7.18 
lakh. 

As manv as 7,10 lakh new 
government employees 
joined the NPS in fiscal 
2023-24. 

EQUITY RETURNS 
Bull markets in cqmtics 
helped pension funds record 
an average annual return of 

The annual return from 
Central and State govern• 
mcnt schemes stood at 
10.78 per cent and 10.77 per 
cent, respectively, data 
showed. 

The total number of NPS 
and APY ;,1.1bscribers, as of 
May 25 this year, stood at 
7.45 crorc, up 16.11 percent 
over 6.42 er ore a year ago. 

Plans for vaccine autonomv and robust 
~megro-wn industry gaining traction in Africa 
Bloomberg :~~~1;lr!r,~~n~s:=:bi~ ~~a~t~;~t~~od~t~~~~:i~~ 
AfriC:J.'s plans to increase vac- todiscussequityand~11stainab· acrossthccontincnt,cancrcate 
cincautonomyarct,>ainingtrac- ilitywithoutt:tlkingaboutintcl- many thousands of jobs for 
tion as it seeks to reduce its de- k.'Ctual-propcrtyprotcctions. Afrkan phannm.:hi:s, biologists 
pcndcnccon foreign companies This is especially true when it and innovators.he said. 
thatsupplyabout80pcrccntof comes to chronic and endemic A~-pcn, which has 23 manu 
thcdrugsand99pcrcentofthc discascs,:'-.lioolaousaid factuting plants, is gearing up 
v:Jccim.-s U$cd in the rci,'lon, ac- its sterile facilitv to fill more vi.-
cording to Aspen Pharmacarc CREATEJOBS als in the sOuthcrn South 
Holdings Ltd. "A robust Patent~ can take 20ycars to ex• Africandtyof Gqcbcrha. Ylore 
homl'gl'OWn indusuy would pirc and one mcilSlll·c to im African ),'D\'Cl'llmcnts arc be-
help Africa ensure adequate prove local manufacttlli.ng in coming engagl'<i in en~uring 
supplies ofcritical treatments,'' the interim are so-calkd fill~ there is uptake of what is pro· 
Stavros '.\licolaou, Aspen's head and-finish ai:,>rcemcnts. These duccdlocal~•,~Iicolaousaid. 

CHART 
The rupee appreciated above 
the resistance at 83 on 
;l'londay. However, after tt;id
ing bric!ly above this, it 

OUTLOOK 
In the near term, more than 
the movement ln the dollar, 
the rupee's direction can de
pend on domestic po\icica! de· 
vclopments. So, the \'Olatilitv 
can be higher. That said, untl! 
INR stays within 83 and 83.60, 
the next leg of trend will re
mum uncertain. 

changed direction and closed .-------
below this hurdle. Following I 
this, there was a sharp fall on 
Tuesdavandcndcdat83.53. 

That· said, the rupee stays 
within the range of 83.(JO.. : 
83.60. If INR slips from here 
and breaks below the support 
at83.60, it can quickly sec a fall 
to84.Notcthat83.75isapo
tcntialimpport. 

On the other hand, if the 
local currency moves up from 
the current k'Vcl, it will face 
resistance ,it 83.A breakout of 

I ~::i~; lit!~~!~~~:~8U~~s:~ 
r anccisat82.50. 

1!1:::r~:~e;;a~d~~~~ ,------------------------~-------

hc-.Uth conference in Ej.,rypt. 
The South Africa-based com

pany :tlready has an agreement 
with Scrum Institute of India to 
make and di~,:ributc four As• 
pen-branded wccincs in .Africa, 
where the Covid-19 pandemic 
cxp()scd a chronic Jack of shot
making capacity. \Vhilc having 
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+ Volvo to issue world's 
first EV battery passport 
ahead of EU rules 

Taiiffs on China,\ ill delay green 
~ft: funner Volkswagen CEO 

Notice is hereby given that the 13th Annual General Meeting of the Company ("AGM") of Intellect Design Arena Ltd ("the 
Company") will be he!d on Wednesday, June 26, 2024 at 3.00 PM (1ST) through Video-Conferencing (-VC facility") or other 
Audio Visual means ("OAVM") ln accordance with various MCA and SEBI circulars. 
In compliance with MCA circulars and SEBI circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023, 
electronic copies of Notice of the AGM, procedure and Instructions for e-vot!ng and Integrated Annual Report for the said 
meeting has been already sent lo all those Members whose mail IDs are registered with the Company/RTA/Deposltorles, 
The Notice of the 13th AGM and Integrated Annual Report for the FY 2023-24 are also availab!e on the website of the Company 
viz. https:/lwww.intellectdesign.comlinvestor-relatlons/ on the website of the Stock Exchanges www.bselndla,com, 
www.nseindia.com and website of Depository viz. hltps://www.evoting.nsd1.com. 

Reuters 
London 

Volvo Cars is launching the 
world's first EV battery pass 
port recording the origms of 
raw materials, components, 
recvclcd content and carbon 
foot})rintforits fbgship EX90 
SUV, which is about to start 
production, the Swedish 
automakertoldRcutcrs. 

The passport was de 
vcloped by Volvo, which is 
ov,:ncd by China's Gccly, in 
partnership \\ith UK stan-up 
Circulor, which uses block· 
chain technology to map sup
ply chains for companies, and 
took over five vears to 
develop. • 

i\.tANDA'l'ORV FOR EVs 
Battery passports ,,..;]1 be 
mandatory for clecttic 
vehicles (EVs) sold in the 
European Union from Febru
ary 2027 showing the com
position of batteries, indud
mgtheorigin ofk< .. 'Ymatcrials, 
their carbon footprint and re
cycled content. 

Volvo o,vncrs 
can access a 
simplified version 
of the passport 
using a QR code 
on the inside of 
the chiver's door 

The EX90 SU\' with a bat• 
tcry passport is due to start 
production soon at Volvo's 
plant in Charleston, South 
Carolina, and will be de· 
livered to Ct1Stomers in 
Europe and North America 
from the second half of the 
year. 

Volvo owners can access a 
~implificd version of the pass
port using a QR code on the 
msidcofthc driver's door. 

It will also include up--to
datc infornution on the EV 
battcry'sstatcofhca!th- vital 
for assessing used IN values
for 15 years and will cost 
around $10 per car, Circular 
CEO Douglas Johnson
Pocnsgen told Reuters. 

Bloomberg 

An escalating trade spat 
between China and the West 
would fuel inflation and 
delav the transition to a 
cleai'tcr economv, said 
former Volkswaicn AG 
Chief Executive Officer Hcr
bcrt Dicss. 

China has managed to 
radically cut the cost of solar 
energy :ind batteries and is 
already suffering from trade 
hurdles put in place by the 
t:'S, Dicss said dming a con
ference organised by 
BloombcrgNEF in Munich. 

"If this conflict gets out of 
control and too far, the 
whole world will suffer a 
lot," said Dicss, now chair
man of chipmaker Infineon 
Technologies AG. Pushing 
semiconductor manufacrur• 
ers out of Taiwan into 
Europe and the US, for ex
ample, "will double the 
prices.'' 

TRADE PROBES 
The EU has opened a barrage 
of trade probes against 
Beijing over claims of dump
ing and unfair subsidies, es
pecially in the clean-techno-

Philogen, Sun Pham1a seek EMA 
nod for skin cancer treatment 
Our Bureau 
Mumbai 

Italian-Swiss biotechnology 
company Philogcn and Sun 
Pharmaceutical Indusaies 
have submitted a Marketing 
Authorisation Application 
(MAA) to the European 
illcdicines Agency (Ei'vlA) 
for Nidlcgy, :m investiga-

buotncs6llnc. 
--.-~...--, 1 _ _.,__, .... -, _ _,...,,_.,..,, .. 
__.. ..... _..... .. .., 
~"'......-'7-n.~ ...... '! ciw...,..... __ ,... ..... ... 
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tional treatment for skin 
cancer. Nidlcgy is a biophar
maccutical product, propri
etary to Philogcn, designed 
for the treatment of locally
advanced mchl.noma. 

"The completed submis
sion was based on clinical 
data from the Phasc-3 
PIVOTAL studv, whose 
primary results wCrc presen
ted at ASCO 2024, and on 
the Phasc-2 trial. 1f ap
proved, Nidlcgy would be· 
come the first immunocyt
okine product to gain 
marketing authorisation," 
they added. 

REDUCING RISKS 
In the PIVOTAL trial, ·'a 
total of 256 patients were 
randomised 1:1 to the treat
ment (neoadjuvant Nidlct-,•y 

In the PIVOTAL 
trial, a total of 
256 patients were 
randomised l:1 to 
the treatment 
;'neoac~uYant 
:\idlegy followed 
by surgery) and 
to the control 
aim (sw-gcry) 

followed by surgery) and to 
the control arm (surgery)," 
the note said. 

Nidlq,,y reduced the risk 
of relapse or death by41 per 
cent compared with the con
trol arm, the note said. 

"We arc enthusiastic 

If this conflict gets 
out of control and 
too far, the whole 
world \\ill suffer a lot 
HERBERT DIESS 
Former Volksw~gen AG CEO 

logy sector. Tensions arc 
high as Brussels moves 
closer to a decision on tariffs 
()O Chinese electric vehicles 
to protect its local 
m::mufacturcrs. 

Beijing ha~ signaled it's 
ready to retaliate if the EU 
follows the US. which last 
month unveiled sweeping 
tariff hikes on a range of 
Chinese imports including 
EVs. 

about the possibility to bring 
an innovative and well-toler
ated immunothcrapy to pa
tients with \ocallv-advanccd, 
fully-rcscctab!c '(removable 
by surgery) melanoma in 
Europe by leveraging Philo
gcn's strong collaboration 
with Sun Pharma," said 
Dario Neri, Chief Executive 
Officer and Chief Scientific 
Officer at Philogcn. 

This disease is currcntlv 
managed with surgery, pfr, 
tentially followed by sys
temic adjuvant therapies 
chat arc potentially given for 
years. 
• Having access to a short, 
well-tolerated, and fast-act, 
ing therapeutic intervention 
like Nidlch'Y represents a 
major advance for patients, 
the note added. 

Further, pursuant to Section 91 of Companies Act, 2013 and Regulation 42 of SEBl (Listing Obligations and D!sclosures 
Requirements) Regulations, 2015 the Registrar of Members and Share Transfer Books shall remain closed from Thursday 
June 20, 2024 to Wednesday June 26, 2024 (both days inclusive). 
The Board of Directors in their meeting held on May 09, 2024 have recommended a final dividend of Rs. 3.50/- per Equity Share 
of Face Value of Rs. 5/-. The record date for the purpose of final dividend for FY 23-24 is June 19, 2024. The Final dividend if 
approved by the Members, will be paid within 30 days from the conclusion of the AGM. !n the event the Comp~ny is.unable to 
pay dividend to any Members directly fn their bank accounts through Electronic Clearing Services or any other means, due to 
non-registration of the Electronic Bank Mandate, the Company shall dispatch \he dividend warrant/Bankers' cheque/Demand 
Draft to such Members, 
Pursuant to the Finance Act 2020, dividend income is taxable in the hands of shareholders w.e.f. April 01, 2020 and the 
company is required to deduct tax at source (TDS) at the time of making the payment of final dividend to the members at the 
prescribed rate. 
However, no tax shall be deducted on the dividend payable to resident individual shareholders if the total dividend to be 
received by them during the financial year 2024-25 does not exceed Rs. 5,000/- and also In cases where shareholders provide 
Form 15G/Form 15H (applicable to indiv!duals aged 60 years or more) subject to conditions specified in the Income TaxAcl, 
1961. Form 15G/15H can be downloaded from the web llnk https:l/lnvestors.cameolndla.com to avall the benefit and email 
to lnvestor@cameolndla.com by 11:59 p.m. 1ST on June 19, 2024. There ls also provision to upload the Form 15G/15H In 
the web link viz., https:/linvestors.cameoindia.com provided by the Company's Registrar and Share transfer agent viz., M/s 
Cameo Corporate Services Limited. Shareholders are requested to note that in case their PAN !s not registered, or having 
invalid PAN or Specified Person as defined under Section 206AB of the Income Tax Act ("theAcr), the tax will be deducted at 
a higher rate prescribed under Section 206AA or 206AB of the Act, as applicable. 
For Non-resident shareholders, truces are required to be withhold in accordance with the provisions of Section 195 and other 
applicable secUons of the Income Tax Act, 1961, at the rates In force. The withholding tax shall be at the rate of 20% (plus 
applicable surcharge and cess) or as notified by the Government of India on the amount of dividend payable. 
Non-resident shareholders can avail beneficial rates under tax treaty between India and their country of residence, subject 
to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership Declaration, Tax Residency 
Certificate, Form 10F, any other documents which may be required to avail the tax treaty benefits, by sending an email to 
lnvestor@cameolndla.com. The aforesaid declarations and documents should be submitted by the shareholders by 
11:59 P.M. 1ST on June 19, 2024. 
The company is providing Iha facility to !Is members to exercise right to vote on the businesses as sel forth in the notice cf the 
13th AGM by electronic means through both remote &-voting and e~voting at the AGM. All members are informed that: 
1) The instructions for participating through VC and the process of e-votlng, Including the manner in which members holding 

shares In physical form or who have not registered their e-mail addresses can cast the!rvote through a-voling, are provided 
as part of the notice of the 131'l AGM. 

2) Members holding shares either in physical form or in dematerialized form as on Wednesday, June 19, 2024 La. cut-off date, 
may cast their vole electronically. The a-voting module shall be disabled by NSDL for voting thereafter. Those Members, 
who will be present in tha AGM through VC/OAVM facility and have not cast their vote on the Resolutions through remote 
e-voting and are otherwise not barred from doing so, shall be eligible to vote through a-voting systems during the AGM. 

3) The remote e-voting shall commence from g,oo A.M (1ST) on Sunday, June 23, 2024 and concludes on Tuesday at 5.00 
P.M (ISTI on June 25, 2024, and once the vote on a resolution is cast by the members, the same shall not be allowed to 
change. 

4) The members who have already cast theirvotas by remote &-voting can participate in the proceedings of the 131n AGM but 
are not entitled to vote during theAGM. The detailed Instruction for participating through VC/OAVM Is prov!ded 1n the notice 
of the 13th AGM. 

5) Members who have not registered their &-mail address are requested to register the same in respect of shares held in 
electronic form with the Depository Participant(s) and in respect of shares held in physical form by writing to the Company's 
RTA, Cameo Corporate Services Limited, "Subramanian Building• No.1, Club House Road, Chennai- 600002. 

6) For queries regarding a-voting: 
a) Non-!ndivJdual Members holding shares in demat mode and Members holding securities !n physical mode may contact 

Cameo Corporate Services Limited at No. 044-4002 0700 or write to them at cameo@cameoindia.com; 
b) Individual Members holding shares through NSDL may contact NSDL helpdesk by writing lo evotlng@nsdl.com or call 

at 022-48867000; 
c) Individual Members holding shares through CDSL may contact CDSL he!pdesk by writing to 

helpdesk.evoting@cdslindia.com or calling the toU free no.: 1800 22 55 33; 
d) Members, who are voting through the faci!ll!es provided by their Depository Participants, may contact their respective 

Depository Participants on their helpline/contact details. 
7) Members who would like to express their views/ask questions as a speaker at the Mealing may pre-register themselves 

by sending a request from their registered &-mail address mentioning their names, DP !D and Client ID/folio number, 
PAN and mobile number at naresh.vv@intellectdesign.com or company.secretary@intellectdesign.com from June 
15, 2024 (09:00 a.m. 1ST) to July 25, 2024 (05:00 p.m. 1sn. Only those Members which have pre-registered themselves as 
a speaker will be allowed to express their views/ask questions during the AGM. The Company reserves the right to restrict 
the number of speakers depending on the availability of time for the AGM. 

8) For any query/clarification or assistance required with respect to the Integrated Annual Report for the Financial 
Year 2023-24 or the Annual General Meeting, Members may write to company.secretary@lntellectdeslgn.com or 
naresh.vv@intellectdeslgn.com. 

Place : Chennai 
Dale : June 04, 2024 

By Order of the Board 
for Intellect Design Arena Limited 
Sd/· 
VV Naresh 
Company Secretary & Compliance Officer 
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